Case 8:20-cv-00394-MSS-SPF Document 90 Filed 06/03/20 Page 1 of 3 PagelD 2430

UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA
TAMPA DIVISION

SECURITIES AND EXCHANGE COMMISSION,
Plaintiff,
VS. Case No. 8:20-cv-00394

KINETIC INVESTMENT GROUP, LLC AND
MICHAEL SCOTT WILLIAMS,

Defendants, and,

KINETIC FUNDS I, LLC, KCL SERVICES,
LLC D/B/A LENDACY, SCIPIO, LLC, LF42,
LLC, EL MORRO FINANCIAL GROUP, LLC,
AND KIH, INC. F/K/A KINETIC
INTERNATIONAL, LLC,

Relief Defendants.
/

RECEIVER’S NOTICE OF COMPLIANCE WITH
RT’S ORDER DATED MAY 8. 2020 (DOC. 69

Mark A. Kornfeld, as Receiver and through his undersigned counsel, hereby submits his
Notice of Compliance with the Court’s Order entered May 8, 2020 (the “Order”) (Doc. 69). In
relevant part, the Order directed the Receiver to:

transfer to Greenberg Traurig’s trust account $16,000 from the Pyram King account

and $15,000 from the Rex Tenax account, which funds were derived from the

Silexx sale proceeds and transferred through the Kinetic Account and LF42 into

those accounts.
Doc. 69 pp. 11-12.

After entry of the Order, the Receiver contacted Banco Popular and provided a copy of
the Order. Following discussions between the Receiver, Banco Popular and Defendant Williams’
former counsel at Greenberg Traurig, Banco Popular mailed a cashier’s check on May 22, 2020

to Greenberg Traurig in the amount of $14,937.91 (the “Cashier’s Check’) which represented the

entire account balance of the Pyram King account. The Cashier’s Check was received by
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Greenberg Traurig on May 26, 2020. Banco Popular subsequently confirmed to the Receiver that
the Cashier’s Check had cleared as of May 28, 2020.

The Order also contemplated the transfer of $15,000 from the Rex Tenax account based
on the wire confirmation the Receiver reviewed and submitted which reflected a $15,000 wire
transfer from Receivership Entity Kinetic Investment Group, LLC to Rex Tenax on March 5,
2020 (Doc. 53 Ex. 5 p. 2). In discussions with Banco Popular following entry of the Order, the
Receiver was informed that this transfer had in fact not been deposited into the Rex Tenax account
and that the balance in the Rex Tenax account was $2,467.26 as of March 31, 2020. The Receiver
is not currently aware of any transfers from any other Receivership Defendant to the Rex Tenax

account and thus did not take any action with respect to the Rex Tenax account.

Respectfully submitted,

QUARLES & BRADY LLP

/s/ Jordan D. Maglich

Jordan D. Maglich, Esq.

Florida Bar No. 0086106
jordan.maglich@quarles.com
101 E. Kennedy Blvd., Ste. 3400
Tampa, FL 33602

Phone: (813) 387-0300
Facsimile: (813) 387-1800

Attorneys for the Receiver,
Mark A. Kornfeld
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on this 3rd day of June, 2020, I electronically filed the
foregoing with the Clerk of the Court by using the CM/ECF system which will send a Notice of

Electronic Filing to the following counsel of record:

Christine Nestor, Esq. Timothy W. Schulz, Esq.
Stephanie N. Moot, Esq. Timothy W. Schulz, P.A.
John T. Houchin, Esq. 224 Datura Street, Suite 815
Barbara Veniegra, Esq. West Palm Beach, FL 33401
Securities and Exchange Commission e-service@twslegal.com
801 Brickell Avenue, Suite 1950

Miami, FL 33131 Jon A. Jacobson, Esq.
nestorc(@sec.gov Jacobson Law, P.A.
moots@sec_gov 224 Datura Street, Suite 812
houchinj@sec.gov West Palm Beach, FL 33401
viniegrab@sec.gov jjacob§0n@jlpa.com
Counsel for Plaintiff e-service(@jlpa.com

Counsel for Defendant Michael Williams

/s/ Jordan D. Maglich
Jordan D. Maglich




